THE FREEDMAN'S BANK.

Alt_hough the three QCommissioners
appointed to examine into the affairs of
the Freedman's Bank have been for
three mouths past secking to bring or-
der ont of chaus, they do not appear to
have mado much progress beyond the
statement of liabilities and assets com-
plied from the books of its former offi-
oers and published on July 1, which on-
Iy revealed the rottenness of that insti-
tation snd the roguery aof those who
bad managed it. The idea was first
held out on the strength of this exhibit,
that the poor creditors would be paid
dollar for dollar, and even recently the
viotims have been duped by those who
know better, with the expectation that
eighty-five, ninety, and even ninaty-six
per gent, might be realized. All these
oalcglations rest upon the basis of a
false valuation of the assets, and are
therefore worthless except as a means of
deoception. At last the Commissioners
have been foroed $o announce that ‘‘how-
ever much it may be regretted, itis
nevertheless {rue that this compauy is
insolvent aud unable to pay ita deposi-
tors and other oreditors,"

QOaly threo days beforo that publioa-
tion one of these very Commissioners
who signed this announcement, Robert
Parvis, a colored man, stated at a meet-
ing of the Philadelphia creditors that
“‘the bank had not failed i the genera}
sopepiation of the teqm. Jts funds were
only locked up so that they could not be
obtained immediately.” At that time
he ocould hardly have been ignorant of
the real sityation, or of thefact which is
now ounfgssed, that the worat is not
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of the Finance Committee chosen by
Howard and his friends, who loaned out
the savings of these poor people to
themselves and others upon Henaca
Sandstone scrip and stcoks of fictitious
companies even to this day nnorganized.

Purvis told the swindled Philadelphia
people that the whole fanlt lay in ‘‘a
vile ring,” but he did not tell them who
composed that ring, or that he and his
fellow-C; issi intended to prose-
cute them for fraud.  So far from muui-
festing any desire to briug these robbers
to justice, the effort is to screen them
and the scoundrels who used this bauk
for their own enrichment. While pro-
fessing peculiar zeal for the black man,
praying loudly in the Young Men’s
Christian Association, and preaching
eqaality of the races, they were picking
the pockets of their victims and stealing
the hard savings of women and children
recently rescued from slavery.

The thieves are flourishing at Wash-
ington in palatial mansions, driving
showy equipages, aud living in luxnry
upon this money, without an attempt
being made to force restitution or to ex-
pose the knavish bypocrites who coliud-
ed with them iu the spoliation, and
without whose complicity it coull not
have sneceeded.  The trnstees und ofti-.
cers who perverted the charter, who cor-
ruptly broke down all its safegnards,
and who conunived at this bankruptey,
could easily.be made fo answer, both
criminally and civilly, if there was any
disposition to pursue them. — New York
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